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Securities News
CAMBODIA: MARKET WATCH

The Cambodia Securities Exchange (CSX) Index gained 0.50 points or 0.10 p% to close at 480.29
yesterday. The index that opened at 480.32-recorded 481.70, as the day is high. The day’s low
was 478.27.0n the Main Board, PAS moved up 80 riels to reach 13,240 riels. PWSA moved up
20 riels to touch 7,460 riels. GTl and PEPC lost 10 riels each to move to 3,850 riels and 3,130
riels respectively. ABC, PPAP and PPSP remained flat at 10,740 riels, 14,000 riels and 2,360
riels respectively. On the Growth Board, DBDE and JSL remained flat at 2,400 riels and 4,860
riels respectively. (Khmer Times)
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CAMBODIA:  Acleda Financial Trust buys more Acleda Bank shares

The number of shares Acleda Financial Trust (AFT) bought from Acleda Bank Plc, listed at the
Cambodia Securities Exchange (CSX), rose by nearly 50 percent or 1.639 million shares as of
October this year, from 3.329 million shares in July, according to a bank statement yesterday.
AFT — holder of about 26 % of the total number of shares in Acleda Bank Plc in 2021 — bought
4.968 million shares of ABC — on CSX as of the end of October this year after AFT’s board of
trustees and regulators decided to buy the bank’s bourse-listed shares from 2022 to 2026
based on its internal budget plan and five-year strategy released early this year. Cambodia’s
largest local commercial bank Acleda has recently added about 65 million shares legalized
from ASA Plc in mid-June of last year — about 15 % of its total shares — to its existing shares in
CSX, resulting in 20 % of the total shares of the bank in the stock market. Kim Sophanita,
director of CSX market operations, told Khmer Times that the share price of ABC is expect to
return to its uptrend when the 5-year investment plan continues to be implement. “I believe
that ABC stock will rebound in the future. As AFT continues buying, the number of floating
shares available for sales in the market will be reduced as big institutional investors usually
intend to buy and hold for the long term unlike retail investors,” Sophanita said, referring to
floated shares to the 65 million shares. “When economic tension gets better and stock market
recovers, stock demand will increase which will eventually put upward pressure on the stock
price,” she said, adding that as high inflation and economic uncertainty still prolong, there is
still the selling pressure not only on ABC but other stocks too. That is why equity markets in
Cambodia and elsewhere in the world is showing a downward trend, she pointed out. “I think
AFT is making a good investment as they could buy with a lot of discount from IPO price while
ABC is still making a good earning and offering a good dividend yield too compared to other
stocks,” she added. Mar Amara, Senior Executive Vice President & Group Chief Financial
Officer at Acleda Bank Plc, declined to disclose the amount that the bank invested to buy the
shares. “The bourse will be more active, increase in the number of investors, listed companies,
trading activities and liquidity,” said Amara, who is also public relation officer at Acleda Bank,
which has dominated Cambodia’s stock exchange with over 90 % of the total trade volume on
CSX as a whole in the second quarter of this year. (Khmer Times)

Economic News
CAMBODIA:  Travel and tourism sector revival on course, rekindles hopes

Travelers seem to be rechecking their travel gear and getting ready to be back on planes as
countries across the world are agreeing to live with the Covid-19 reality and have either eased
or removed most restrictions. Though the full recovery may still be slow, the light at the end
of the tunnel is getting brighter. It is also evident from the recent data from Cambodia. While
the number of domestic tourists in Cambodia reached 1,073,389 in the fourth week of
October, the country welcomed 1.2 million plus foreign visitors in January-September of 2022,
underlining the sign for Cambodian tourism’s recovery. According to the Ministry of Tourism,
of the 101.59 % rise in domestic travelers, 1,040,974 were national visitors and 32,415 internal
foreign visitors. Cambodia Tourism Minister Thong Khon, as quoted by Xinhua, said, “Based
on this latest figure, Cambodia is expected to attract 1.5-2 million international tourists in
2022,” and attributed the rise in the number to the Kingdom’s full reopening of borders,
tourism promotion strategies, and highly successful Covid-19 vaccination strategy. According
to Top Sopheak, Secretary of State, Ministry of Tourism, the number of international tourists
to Cambodia may reach the pre-pandemic level in 2026 or 2027.“Cambodia’s tourism sector
has recovered and is expected to attract about 7 million international tourists in 2026 or 2027,
and up to 7.5 million in 2028,” he quoted as saying by Xinhua. In 2019, before the Covid-19
pandemic gripped the world and decimated the tourism sector, the Southeast Asian nation
had registered 6.6 million international tourists, generating $4.92 billion in revenue. Of the
total foreign tourists, so far, in 2022, 59.08 % were from Thailand and Vietnam. Thai nationals
accounted for 36.56 % and Vietnamese tourists 22.53 % of the total arrivals during January-
September of 2022 in Cambodia. According to a recent International Monetary Fund (IMF)
report, the region (except for China) largely brushed off a wave of Omicron infections, with
minimal delays to reopening plans. It allowed the continued recovery of the tourism sector,
which has been particularly strong in the Association of Southeast Asian Nations (ASEAN).
(Khmer Times)
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CAMBODIA: Cambodia’s milled rice export surges 10.6%

Cambodia has milled rice export rose by 10.6 % to 509,249 tons in January-October of this
year, according to a report from the Cambodia Rice Federation (CRF) on Saturday. The
Kingdom earned $324 million from milled rice export, the report said, adding that milled rice
had been ship to 56 countries and regions. China remained the biggest buyer of Cambodia’s
milled rice during the period; the report pointed out. The milled rice export to China was at
231,873 tons, sharing 45 % of the total export. Around 25 countries in the European Union,
bought 179,073 tons of milled rice, accounting for 35 percent of the total export. Meanwhile,
four Asian members bought a total of 48,253 tons, representing 9 % of the total export.
Around 11 % of the rice was export to other destinations. Noting that China and the EU are
the major markets of Cambodia’s milled rice, CRF is exploring new markets for the commodity,
said its president Song Saran. The CRF is providing opportunities for dialogue with relevant
partners to find trading partners for Cambodia’s rice exports to those countries, Saran said in
October. “The Cambodian Rice Federation has made great efforts to boost Cambodia’s milled
rice exports in order to promote the community and farmers who grow rice, especially to
contribute to our national economy,” Saran said. Of the rice varieties exported in ten months,
there was 190,790 tons of premium aromatic rice, 153,561 tons of Sen Kra Ob (fragrant rice),
144, 672 tons of long grain white rice, more than 11,815 tons of parboiled rice, 8,388 tons of
organic milled rice, and 23 tons of glutinous rice. Cambodia also exported 2.4 million tons of
paddy rice through the official channels to neighboring countries with an estimated value of
$583 million, the report said. Minister of Agriculture, Forestry and Fisheries Dith Tina recently
unveiled plans to boost the use of high-quality rice seeds. The plan is to produce rice varieties
that are resilient to climate, high yield, and low cost to boost the quality of Cambodian rice for
exports, Tina said. The CRF targets up to 800,000 tons of milled rice for export this year. In
2021, 610,000 of milled rice worth around $500 million was export. (Khmer Times)

CAMBODIA: Cambodia, China ink 18 economic development pacts

Ministers from different ministries on Wednesday signed 18 agreements, memorandums of
understanding and other official documents with Chinese counterparts during a ceremony
attended by Prime Minister Hun Sen and Chinese Premier Li Kegiang at the Peace Palace in
Phnom Penh. The documents signed include 2 concessional loan agreements for the
development of physical infrastructures such as bridge and roads, one cooperative agreement
on science, technology and innovation, a memorandum of understanding on the cooperation
agro-business and two protocols for exporting agricultural products from Cambodia to China.
Minister of Economy and Finance Aun Pornmoniroth signed 2 US dollar concessional loan
agreements with Wang Wentian, Ambassador of the People’s Republic of China to Cambodia
for the construction of the Mekong-crossing bridge in Kratie province along with connecting
roads and expansion of the 47-km National Road 7 Skun district to Kampong Cham city to four
from two lanes. Similarly Dith Tina, Minister of Agriculture, Forestry and Fisheries signed two
protocols with Tang Renjian, Minister of General Administration of Customs of Chinese
counterpart to set requirements of phytosanitary, inspection, isolation and sanitary to export
pepper and natural products from Cambodia to China markets. After the bilateral meeting
between the 2 leaders and before the signing ceremony, Eang Sophalleth, Personal Assistant
to Prime Minister Hun Sen, said that Samdech Hun Sen expressed profound gratitude to the
Chinese premier and his delegates for paying official visit to Cambodia and attending the
ASEAN Summit and related meetings in Phnom Penh.“Samdech expressed deep appreciation
for the additional assistance and he indicated that the assistance would help our country to
have more developments... to re-open the country and re-open the economy,” said
Sophalleth, who is also the secretary of state of the Ministry of Environment. Chinese premier
Kegiang said China would continue to assist to Cambodia including $27.85 million for the
improvement of Cambodian people’s standard of living. Additionally, China will also help in
construction of a bridge across Mekong River, and railways that would connect Cambodia,
Thailand, Laos and China. (Khmer Times)
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Date Index/Stock Open High Low Close Change A (%) Volume VaI::;;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 480.32 480.67 478.07 479.94 0.35 A0.07% 101,171 1,032,006,660 258,002 7,279,147
PPWSA 7,460 7,460 7,400 7,460 0.00 0.00% 350 2,598,440 649.61 648,820
11/11/22 GTI 3,900 3,900 3,850 3,860 10.00 A0.25% 1,851 7,136,870 1,784.22 154,400
PPAP 13,940 14,000 13,940 14,000 0.00 0.00% 136 1,902,800 475.70 289,581
PPSP 2,360 2,360 2,330 2,350 -10.00 V0.42% 5,133 12,010,960 3,002.74 168,906
PAS 13,260 13,300 13,180 13,200 -40.00 V¥0.30% 1,559 20,604,260 5,151.07 1,132,190
ABC 10,740 10,740 10,680 10,740 0.00 0.00% 92,090 987,591,560 246,897.89 4,652,171
PEPC 3,110 3,140 3,110 3,110 -20.00 ¥0.63% 52 161,770 40.44 233,079
Index 480.32 481.70 478.27 480.29 0.50 A0.10% 92,242 957,190,680 239,298 7,284,395
PPWSA 7,440 7,460 7,440 7,460 20.00 A0.26% 689 5,131,280 1,282.82 648,820
10/11/22 GTI 3,900 3,900 3,810 3,850 -10.00 V¥0.25% 2,304 8,828,070 2,207.02 154,000
PPAP 14,000 14,000 13,940 14,000 0.00 0.00% 991 13,865,940 3,466.49 289,581
PPSP 2,350 2,360 2,350 2,360 0.00 0.00% 2,094 4,926,410 1,231.60 169,625
PAS 13,180 13,240 13,160 13,240 80.00 A0.60% 425 5,605,780 1,401.45 1,135,621
ABC 10,760 10,800 10,680 10,740 0.00 0.00% 85,577 918,327,880 229,581.97 4,652,171
PEPC 3,110 3,140 3,110 3,130 -10.00 V¥0.31% 162 505,320 126.33 234,578
Index 477.27 483.56 477.27 479.79 4.54 A0.96% 129,976 1,310,928,150 327,732 7,276,944
PPWSA 7,440 7,440 7,420 7,440 0.00 0.00% 319 2,372,740 593.19 647,080
GTI 3,830 3,870 3,830 3,860 0.00 0.00% 2,486 9,555,820 2,388.96 154,400
04/11/22 PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 283 3,961,920 990.48 289,581
PPSP 2,350 2,370 2,350 2,360 10.00 A0.42% 8,929 21,005,710 5,251.43 169,625
PAS 13,040 13,180 13,040 13,160 80.00 A0.61% 1,130 14,816,220 3,704.06 1,128,759
ABC 10,680 10,900 10,680 10,740 140.00 A132% 116,814 1,259,168,900 314,792.23 4,652,171
PEPC 3,130 3,140 3,100 3,140 10.00 A0.31% 15 46,840 11.71 235,327
Index 471.71 475.25 471.03 475.25 4.67 A0.99% 99,811 966,786,390 241,697 7,207,971
PPWSA 7,440 7,440 7,420 7,440 0.00 0.00% 616 4,580,900 1,145.23 647,080
GTI 3,860 3,860 3,820 3,860 10.00 A0.25% 3,230 12,412,560 3,103.14 154,400
03/11/22 PPAP 14,000 14,000 13,980 14,000 0.00 0.00% 278 3,891,460 972.87 289,581
PPSP 2,330 2,350 2,320 2,350 20.00 A0.85% 7,290 17,018,670 4,254.67 168,906
PAS 13,100 13,100 13,020 13,080 80.00 A0.61% 1,179 15,409,380 3,852.35 1,121,897
ABC 10,480 10,600 10,460 10,600 140.00 A133% 86,547 911,384,420 227,846.11 4,591,528
PEPC 3,110 3,130 3,100 3,130 20.00 A0.64% 671 2,089,000 522.25 234,578
Index 469.79 470.67 468.54 470.58 0.90 A0.19% 80,860 779,859,770 194,965 7,137,130
PPWSA 7,400 7,440 7,400 7,440 20.00 A0.26% 1,064 7,892,580 1,973.15 647,080
GTI 3,900 3,900 3,800 3,850 0.00 0.00% 7,087 27,011,260 6,752.82 154,000
02/11/22 PPAP 14,000 14,000 14,000 14,000 0.00 0.00% 264 3,696,000 924.00 289,581
PPSP 2,320 2,330 2,320 2,330 10.00 A0.43% 1,864 4,325,530 1,081.38 167,469
PAS 13,000 13,020 13,000 13,000 20.00 A0.15% 755 9,818,000 2,454.50 1,115,036
ABC 10,440 10,460 10,400 10,460 20.00 A0.19% 69,683 726,671,000 181,667.75 4,530,885
PEPC 3,150 3,150 3,110 3,110 10.00 A0.32% 143 445,400 111.35 233,079
Index 470.07 470.07 468.29 469.68 0.08 A0.02% 73,774 736,816,720 184,204 7,123,544
PPWSA 7,420 7,420 7,400 7,420 0.00 0.00% 492 3,641,520 910.38 645,341
GTI 3,890 3,890 3,850 3,850 -40.00 V1.02% 317 1,226,860 306.72 154,000
01/11/22 PPAP 13,980 14,000 13,860 14,000 0.00 0.00% 233 3,252,760 813.19 289,581
PPSP 2,320 2,320 2,300 2,320 0.00 0.00% 2,947 6,809,910 1,702.48 166,750
PAS 13,000 13,020 12,960 12,980 40.00 A0.30% 839 10,901,920 2,725.48 1,113,320
ABC 10,440 10,440 10,400 10,440 0.00 0.00% 67,906 707,759,660 176,939.92 4,522,222
PEPC 3,130 3,130 3,100 3,100 -40.00 V1.27% 1,040 3,224,090 806.02 232,330
Index 469.12 469.76 468.00 469.76 0.04 A0.01% 92,376 914,752,010 228,688 7,124,710
PPWSA 7,400 7,420 7,400 7,420 20.00 A0.27% 359 2,661,180 665.30 645,341
GTI 3,880 3,890 3,880 3,890 0.00 0.00% 502 1,947,780 486.95 155,600
31/10/22 PPAP 13,980 14,000 13,980 14,000 20.00 A0.14% 237 3,317,900 829.48 289,581
PPSP 2,300 2,320 2,300 2,320 20.00 A0.86% 5,519 12,703,850 3,175.96 166,750
PAS 12,860 12,980 12,860 12,940 -40.00 ¥0.30% 984 12,680,420 3,170.11 1,109,889
ABC 10,440 10,440 10,400 10,440 0.00 0.00% 84,502 880,591,060 220,147.77 4,522,222
PEPC 3,110 3,150 3,110 3,140 -10.00 ¥0.31% 273 849,820 212.46 235,327
Index 469.85 469.96 468.17 469.80 0.05 A0.01% 129,423 1,313,443,840 328,361 7,125,300
28/10/22 PPWSA 7,440 7,440 7,400 7,400 -20.00 V¥0.26% 2,076 15,371,600 3,842.90 643,601
GTI 3,920 3,920 3,880 3,890 -30.00 V¥0.76% 1,178 4,580,520 1,145.13 155,600
PPAP 14,000 14,000 13,980 13,980 -20.00 V0.14% 198 2,771,420 692.86 289,167
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PPSP 2,340 2,340 2,300 2,300 -20.00 V0.86% 2,572 5,933,710 1,483.43 165,313
PAS 12,980 12,980 12,960 12,980 -20.00 ¥0.15% 138 1,790,700 447.68 1,113,320
ABC 10420 17,300 10,380 10,440 2000  A0.19% 123,260 1,282,992,740 320,748.19 4,522,222
PEPC 3,150 3,150 3,150 3,150 -20.00 ¥0.63% 1 3,150 0.79 236,077
Index 47049 47049 46835  469.75 1.16 A0.25% 31,834 255,010,900 63,753 7,124,642
PPWSA 7,440 7,440 7,380 7,420 0.00 0.00% 588 4,349,340 1,087.34 645,341
GTI 3,920 3,920 3,890 3,920 1000  A0.25% 613 2,395,500 598.88 156,800
27022 o 14,000 14,000 14,000 14,000 0.00 0.00% 234 3,276,000 819.00 289,581
PPSP 2,320 2,330 2,310 2,320 0.00 0.00% 8,643 19,972,320 4,993.08 166,750
PAS 13,000 13,000 13,000 13,000 10000  A0.77% 401 5,213,000 1,303.25 1,115,036
ABC 10,400 10,440 10,380 10,420 2000  A0.19% 21,037 218,813,880 54,703.47 4,513,559
PEPC 3,180 3,180 3,100 3,170 0.00 0.00% 318 990,860 247.72 237,576
Index 46534 46882 46534 46859 1.88 A0.40% 107,091 1,079,889,340 269,972 7,149,887
PPWSA 7,420 7,420 7,400 7,420 0.00 0.00% 359 2,659,780 664.95 645,341
GTI 3,940 3,940 3,900 3,910 -30.00 ¥0.76% 1,459 5,698,960 1,424.74 156,400
2610722 ponp 14,000 14,000 13,980 14,000 0.00 0.00% 389 5,441,840 1,360.46 289,581
PPSP 2,330 2,330 2,310 2,320 -10.00 ¥0.42% 2,349 5,436,070 1,359.02 166,750
PAS 12,800 12,940 12,800 13,400 -40.00 ¥0.30% 1373 17,688,380 4,422.10 1,149,344
ABC 10300 10,400 10,300 10,400 80.00  A0.77% 100,625 1,041,261,420 260,315.36 4,504,895
PEPC 3,180 3,180 3,170 3,170 -10.00 v0.31% 537 1,702,890 425.72 237,576
Index 46730 46730 46508  466.71 0.42 A0.09% 160,781 1,614,664,850 403,666 7,078,447
PPWSA 7,420 7,440 7,400 7,420 -20.00 ¥0.26% 608 4,510,440 1,127.61 645,341
GTI 3,930 3,950 3,920 3,940 2000  A0.51% 340 1,335,960 333.99 157,600
BAOZZ o 14,000 14,000 13,980 14,000 -300.00 ¥2.09% 4,370 61,179,220 15,294.81 289,581
PPSP 2,340 2,350 2,300 2,330 1000  A0.83% 7,351 16,951,400 4,237.85 167,469
PAS 12,940 12,940 12,800 12,940 0.00 0.00% 1,632 20,978,460 5,244.62 1,109,889
ABC 10320 10,320 10,300 10,320 0.00 0.00% 146,475 1,509,693,480 377,423.37 4,470,242
PEPC 3,180 3,180 3,170 3,180 0.00 0.00% 5 15,890 397 238,325
Index 467.83 46801 46483  467.13 0.67 A0.14% 57,154 521,875,130 130,469 7,084,873
PPWSA 7,440 7,440 7,340 7,440 2000  A0.26% 2,154 15,918,920 3,979.73 647,080
GTI 3,910 3,930 3,910 3,920 1000  A0.25% 1,273 4,986,830 1,246.71 156,800
2410722 pppp 14360 14,400 14,000 14,300 -60.00 V0.41% 853 12,072,380 3,018.10 295,786
PPSP 2,330 2,350 2,320 2,320 0.00 0.00% 5,072 11,799,590 2,949.90 166,750
PAS 12,980 12,980 12,800 12,940 -20.00 ¥0.15% 1,581 20,363,860 5,090.97 1,109,889
ABC 10340 10,340 10,280 10,320 -20.00 ¥0.19% 43,514 448,324,720 112,081.18 4,470,242
PEPC 3,180 3,180 3,000 3,180 -10.00 ¥0.31% 2,707 8,408,830 2,102.21 238,325
Index 46623  467.80 46359  467.80 236 A0.51% 115,226 1,066,512,530 266,628 7,095,103
PPWSA 7,400 7,440 7,400 7,420 4000  A0.54% 2,630 19,553,880 4,888.47 645,341
GTI 3,850 3,910 3,850 3,910 60.00  AL55% 11,082 42,977,970 10,744.49 156,400
21/10/22  PPAP 14360 14,360 14,260 14,360 80.00  A0.56% 70 1,004,420 251.11 297,027
PPSP 2,320 2,330 2,290 2,320 3000  A131% 4,110 9,506,960 2,376.74 166,750
PAS 12,840 12960 12,800 12,960 16000  A1.25% 3,844 49,337,160 12,334.29 1,111,605
ABC 10340 10,340 10,220 10,340 2000  A0.19% 91,011 936,370,740 234,092.69 4,478,906
PEPC 3,100 3,190 3,100 3,190 5000  A159% 2,479 7,761,400 1,940.35 239,075
Index 464.88 46544 46341  465.44 0.56 A0.12% 52,844 508,790,180 127,198 7,059,279
PPWSA 7,400 7,400 7,340 7,380 -20.00 v0.27% 1,556 11,423,640 2,855.91 641,862
GTI 3,800 3,850 3,790 3,850 5000  A131% 4,422 16,838,480 4,209.62 154,000
2010722 ponp 14300 14300 14,280 14,280 -20.00 ¥0.13% 34 485,940 121.49 295,373
PPSP 2,320 2,320 2,290 2,290 0.00 0.00% 666 1,533,740 383.44 164,594
PAS 12,840 12,840 12,800 12,800 0.00 0.00% 1,156 14,806,580 3,701.65 1,097,881
ABC 10300 10,320 10,260 10,320 2000  A0.19% 44,991 463,642,440 115,910.61 4,470,242
PEPC 3,140 3,140 3,110 3,140 0.00 0.00% 19 59,360 14.84 235,327

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of this report



ALL RESEARCH is based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed
will be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any
securities or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise
from investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may

periodically hold an interest in the securities mentioned.

All Rights Reserved. No part of this publication may be used or re-produced without expressed permission from ACLEDA SECURITIES PLC.

HEADQUARTERS

# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
P.O. Box: 1149
Tel: (855) 23 998 777 / 430 999
Fax: (855) 23 998 666 / 430 555
E-mail: acledabank@acledabank.com.kh
Website: www.acledabank.com.kh
SWIFT: ACLBKHPP

HEADQUARTERS

# 61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
P.O. Box: 1149
Tel: (855) 23 998 777 / 430 999
Fax: (855) 23 998 666 / 430 555
E-mail: acledabank@acledabank.com.kh
Website: www.acledabank.com.kh
SWIFT: ACLBKHPP

HEADQUARTERS

#398, Corner of Dongpalane and Dongpaina Road, Unit 20,
Phonesavanh

Neua Village, Sisattanak District, Vientiane Capital, Lao PDR.

P.O. Box: 1555
Hotline :1800
Tel: +856 (0)21 264 994 / 264 998
Fax: +856 (0)21 264 995/ 219 228
E-mail: acledabank@acledabank.com.la
Website: www.acledabank.com.la
SWIFT: ACLBLALA

HEADQUARTERS
5thFloor, ACLEDA Building
#61,PreahMonivong Blvd., SangkatSrahChork,
Khan Daun Penh, Phnom Penh, Kingdom of Cambodia.
Tel: (855) 23 723 388 / 999 966 / 999 977
Email: acs.rep@acledasecurities.com.kh
Website: www.acledasecurities.com.kh

HEADQUARTERS

Address: #1397, Phnom Penh-Hanoi
Friendship Blvd., Phum Anlong Kngan, Sangkat Khmuonh,Khan
Saensokh, Phnom Penh, Kingdom of Cambodia
P. 0. Box: 1149
Tel: + 855 (0)23 881 790 / 999 944
E-mail: info@acleda-aib.edu.kh
Website: www.acleda-aib.edu.kh

HEADQUARTERS

#186(B), ShweGonTaing Road, Yae Tar Shae Block,
Bahan Township, Yangon Region,
The Republic of the Union of Myanmar.
Tel: (+95-1) 559 475 / 552 956
Website: www.acledamfi.com.mm

See important disclosures at the end of this report




